CHAPTER IX
I'RACTICAI,    VAT.UK    OP    THE    QUANTITY    THEO11Y
HAVING laid down the general laws which regulate the influence of Gold on Prices we may now consider what conclusions can be drawn from them.
Let us take in the first place the general expression for the Quantity Theory :
P -  Qx $,
From this equation we see that, however great
E
the change may be in j=? we can always maintain any average level of Prices we may prefer by suitable alteration of Q, the Quantity of Money.
It might of course so happen,  theoretically,
E
that the changes in -^ were so great and rapid
that it would be very difficult to counteract them by modification of Q. In practice, how-